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Separate Audit Report of the Comptroller & Auditor General of India on the
Accounts of Maharshi Sandipani Rashtriva Veda Vidya Pratishthan, Ujjain for
the vear ended 31 March 2016.

We have audited the attached Balance Sheet of Maharshi Sandipani Rashtriya
Veda Vidya Pratishthan, (Pratishthan) Ujjain as at 31 March 2016, the Income &
Expenditure Account and the Receipt & Payment Account for the year ended on that
date under Section 20 (1) of the Comptroller & Auditor General’s (Duties, Powers &
Conditions of Service) Act, 1971. The audit has been entrusted for the period up to
2017-18. These financial statements are the responsibility of the Pratishthan’s
Management. Our responsibility is to express an opinion on these financial statements

based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller &
Auditor General of India (CAG) on the accounting treatment only with regard to
classification, conformity with the best accounting practices, accounting standards
and disclosure norms etc. Audit observations on financial transactions with regard to
compliance with the Law, Rules & Regulations (Propriety and Regularity) and
efficiency-cum-performance aspects etc., if any are reported through Inspection

Reports/CAG’s Audit Reports separately.

~

3. We have conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the audit 0
obtain reasonable assurance about whether the financial statements are free from
material misstatements. An audit includes examining, on a test basis, evidences
supporting the amounts and disclosure in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of financial statements.

We believe that our audit provides a reasonable basis for our opinion.
4. Based on our audit, we report that:

(1) We have obtained all the information and explanations, which to the best of

our knowledge and belief were necessary for the purpose of our audit:

(i1) The Balance Sheet., Income & Expenditure Account and the Receipt &

Payment Account dealt with by this report have been drawn up in the format approved



by the Ministry of Human Resource Development. Government of India vide order

no. 29-4/2012-FD dated 17 April 2015.

(iii)  In our opinion. proper books of accounts and other relevant records have been
maintained by the Pratishthan, in so far as it appears from our examination of such

books.

(iv)  We further report that: -

A Balance Sheet

1. Sources of Funds

1.3 Current Liabilities & Provisions (Schedule-3) ¥ 35.54 crore

This does not include ¥ 5.94 crore being unutilized Grant in aid. This has
resulted in understatement of Current Liabilities & Provisions by ¥ 5.94 crore as well

as overstatement of Corpus/Capital fund by the same amount.
2. Application of Funds
2.1  Loans, Advances & Deposits (Schedule-8) < 9.25 crore

2.1.1 This includes an amount of ¥ 0.59 lakh instead of ¥ 1.31 lakh being security
deposit with Madhya Pradesh Paschim Kshetra Vidyut Vitaran Co. Ltd. which needs

rectification.
B General
5 Provision for retirement benefits was not provided on actuarial valuation basis

as per instructions issued by the MHRD. This was pointed out in previous year also.
i Grants-in-Aid

During the vear, the Pratishthan received Grants-in-aid of ¥ 35.00 crore and
Internal receipts ¥ 3.86 crores. In addition to this there was an unspent balance of
T 0.12 crore of previous year. Thus, out of the total available funds of ¥ 38.98 crore,
an amount of ¥ 31.42 crore has been utilized during the vear leaving a balance of

3 7.36 crore.



{vi) In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements, read together with the Accounting
Policies and Notes on Accounts and subject to the significant matters stated above and other
matters mentioned in Annexure to this Audit Report, give a true and fair view in conformity

with accounting principles generally accepted in India:

a. In so far as 1t relates to the Balance Sheet of the state of affairs of the Guru

Ghasidas Vishwavidyalaya, Bilaspur as at 31 March 2016; and

b. In so far as it relates to the Income & Expenditure Account of the surplus, for

the year ended on that date.

For and on-behalf of the C&AG of India

Place: New Delhi

Director General of Audit



(1)

(2)

3

4)

)

Annexure

Adequacy of Internal Audit System:

The Internal Audit was conducted by Internal Audit Wing of MHRD. Therg is

no internal audit manual in use.
Adequacy of Internal Control System:
Internal Control System was found to be inadequate due to:

(1) 11 out of 17 paras of CAG inspection report pertaining to 2012-13 to

2014-15 were outstanding.
(ii) There is no Accounting Manual in use.
System of Physical Verification of Assets:

Physical verification of assets was conducted during the year. No discrepancy

was noticed.
System of Physical Verification of inventories:

Physical verification of inventories was conducted during the year. No

discrepancy was noticed.
Regularity in payment of Statutory Dues:

No irregularity was noticed in the payment of statutory dues.

KU

r//
Sr. Audit Officer/ AMGII



COMMENTS OF PRATISHTHAN

On Audit Observation of Director General of Audit, New Delhi
Branch Gwalior for the year 2015-16

Observation

Comments of Pratishthan

Balance Sheet

Sources of Funds
Current Liabilities & Provisions(Schedule-3)
Rs.35.54 crore

This does not include Rs.5.94 crore being
unutilized Grant-in-aid. This has resulted in
understatement of Current Liabilities &
Provisions by Rs.5.94 crore as well as
overstatement of Corpus/Capital fund by
the same amount.

Application of Funds

Loans, Advances & Deposits (Schedule-8)
Rs.9.25 crore

This includes an amount of Rs.0.59 lakh
instead of Rs. 1.31 lakh being security
deposit with Madhya Pradesh Paschim
Kshetra Vidyut Vitaran Co. Ltd. which
needs rectification.

The requirement is noted and correct classification
will be made and rectified during the year 2016-17.

The requirement is noted and will be rectified during
the year 2016-17.

General

Provision for retirement benefits was not
provided on actuarial valuation basis as
per instructions issued by the MHRD. This
was pointed out in previous year also.

Provision for retirement benefits (Gratuity and
accumulated leave encashment) has been made on
actuarial valuation basis. The calculation has been
made on pay-scale of each employee-minimum +
maximum divided by 2 basis, which appears to be

correct procedure for actuarial valuation.

Grants-in-aid

During the year, the Pratishthan received
Grants-in-aid of Rs.35.00 crore and
Internal receipts Rs.3.86 crores. In addition
to this there was an unspent balance of Rs.
0.12 crore of previous year. Thus, out of
the total available funds of Rs.38.98 crore,
an amount of Rs.31.42 crore has been
utilized during the year leaving a balance
of Rs.7.56 crore.

Factual position. Unspent balance will be utilized
during the current year 2016-17.

\< y,
N
(Dr.DevapéirE\Shukl)

Programme Officer
MSRVVP, Ujjain

(Prof. Devi Prasad Tripathi)
Secretary
MSRVVP, Ujjain



COMMENTS OF PRATHISHTHAN

ANNEXURE

Observation ' Comments Of Pratishthan

Adequacy Internal Control System As per instruction of Ministry of Human Resource

The Internal Audit was conducted by | Development, Integrated Finance Division letter

Internal Audit Wing of MHRD. There is no | N0.19-17/2005.1FD dt. 24.7.2007, the Pratishthan

internal audit manual in use. adopted the provision of G.F.R. 2005 and other
Govt. of India Manuals and Rules on purchase,
works, etc. issued by the Ministry of Finance time
to time.

Adequacy of internal audit system
Internal Control System was found to be
inadequate due to !

(i) 11 out of 17 paras of CAG inspection | The reply and compliance of 11 out of 17 paras has
report pertaining to 2012-13 to 2014-15 | been reported to the C&AG from time to time. But
were outstanding. the same has not been settled by one reason No
audit para is pending with Pratishthan.

(ii) There is no Accounting Manual in use. | The instruction issued by the Govt. of India are
being followed. Instructions contained in G.F.R.
2005 are also being followed by the Pratishthan.

System of Physical verification of assets Factual Paosition. No Comments.
Physical verification of assets was
conducted during the year. No discrepancy
was noticed.

System of Physical Verification of | Factual Position. No Comments.
Inventories
Physical verification of inventories was
conducted during the year. No discrepancy
was noticed.

Regularity in payment of statutory dues Factual Position. No Comments.
No irregularity was noticed in the payment
of statutory dues.

y A
{Dr.Devafand Shuki) [Prof. Devi Prasad Tripathi)
Programme Officer Secretary
MSRVVP, Ujjain MSRVVP, Ujjain
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