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Separate Audit Report of the Comptroller and Auditor General of India

on the Accounts of Maharshi Sandipani Rashtriya Veda Vidya Pratishthan, Ujjain
for the year ended 31 March 2011

entrusted for the period upto 2012-13. These financial statements are the responsibility of the
Pratishthan. Qur responsibility is to express an opinion on these financial statements based on our
audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor General of
Indtia (CAG) on the accounting treatment only with regard to classification, conform ity with the
best accounting practices, accounting standards and disclosure norms, etc. Audit observations on
financial transactions with regard to compliance with the Law, Rules & Regulations (Propriety and
Regutarity) and efficiency-cum-performance aspects efc. If any are reported through Inspection Re-

management, as well as evaluating the overall presentation of financial statements. We believe that
our audit provides a reasonable basis for our opinion.

4. Basedonour audit, we report that :

{l We have obtained all the information and expianations, which to the best of our knowledge
and belief were necessary for the purposes of our audit :

(it The Balance Sheetand Income & Expenditure Account/ Receipt & Payment Account dealt
with by this report have been drawn up in the format approved by the Ministry of Finance,
Government of India.

(iii) In our opinion proper books of account and other relevant records have been maintained by
the Pratishthan, in so far as it appears from our examination of such books.




{iv) We further report that :-

A. Balance Sheet
1. Asseis
1.1. Overstatement of Assets dueto non provision of depreciation of Rs. 5.68 lakh
The Pratishthan has not provided for depreciation on buiiding on freehold land. The
depreciation at the rate of 10% as provided under the Income Tax Act worked out to

be Rs. 5,68,473/-. Non provision of depreciation resulted in overstatement of As
sets and understatement of expenditure of that extent.

Effect of Audit Comments _
The net effect of audit comments on accounts is that the Assets were overstated
by Rs. 5.68 lakh and expenditure was understated by the same amount.

B. Grants-in-Aid )
The Pratishthan received Rs. 12.00 crote as grants-in-Aid (plan) during the year

{Rs. 7.50 crore was received in March 2011) from Government of India which was
fully utilized.

(v) Subject fo our observations in the preceding paragraphs, we report that the Balance Sheet
and Income and Expenditure Account / Receipt and Payment Account dealt with by this
report are in agreement with the books of accounts.

{vi} In our opinion and to the best of our information and according to the explanations given to
us, the said financial statements read together with the Accounting Policies and Notes on
Accounts and subject to the significant matters stated above and other matters menticned
in Annexure to this Audit Report give a true and fair view in conformity with accounting
principies generally accepted in India.

a. Insofaras it relates to the Balance Sheet, of the state of affairs of the Maharshi Sandipani
Rashiriya Ved Vidya Pratishthan, Ujiain as at 31 March 2011 and ;

b. Inso faras it relates to Income & Expenditure Account of the surplus for the year ended on
that date.

For.and on behalf of the C & AG of India
Place : Gwalior

Date : 23-11-2011

Principal Accodntant General (C & CA)
Madhya Pradesh, Gwalior




Annexure

Adeguacy of Internal Controi System

The Pratishthan has not prepared its own rules and byelaws to conduct the
affairs of the Pratishthan as required under its Memorandum of Association. No
accounting manual has been prepared. However, the instructions issued by the
Gowt. of india from time to time have been followed. Non-preparation of rules /
byelaws and manuals led to inadequate internal control.

Adequacy of Internal Audit System

The Pratishthan is following the system of pre-audit of transactions. However,
na internat audit manual has been prepared by the Pratishthan due to which the
methodoloty and effectiveness of the system could not be established during
audit.

Physical Verification of Assets

Physical verification of assets was conducted during the year,

Physical Verification of Inventories

Physical verification of Inventories was conducted during 2010-11.

Regularity in payment of statutory dues

No irregularities have been noticed inthe payment of statutory dues.

Audit Officer / SAR




COMMENTS OF PRATHISHTHAN

On Audit Observation of A.G.M.P,, Gwalior

for the year 2009.10

Observation

Comments of Prathisthan

A

Baiance

Overstatemant of Assets due to non provision of
depreciation of Rs. 5.68 lakh

It is to state that Construction
work js still in progress. The
depreciation can't be charged
until and unless the building
compieted in all respect it can be
charged only on compietion and
finally handing over of building by
the C.PW.D. authorities.

Grants-in-Aid

During the year, the Pratishthan received grants-in-Aid
(plan) of Rs. 12.00 crore from the Ministry of HRD, New
Delhi which was fully utitized.

No Comments.

L

v

(vi)

Subject to our observations in the preceding paragraphs,
Wwe report that the Balance Sheet and Income & Expendi-
ture Account / Receipt and Payment Account deait with
by this report are in agreement with the books of accounts.

In our opinion and to the best of our information and
according to the explanations givento us, the said financial
statements read together with the Accounting Policies and
Notes on Accounts and subject to the significant matters
stated above and other matters mentioned in Annexure to
this Audit Report give a true and fair view in conformity
with accounting principles generally accepted in India.

No Comments,

No Comments.

in so far as it relates to the Balance Sheet, of the state of
affairs of the Maharshi Sandipani Rashtriya Ved Vidya
Pratishthan, Ujjain as at 31 March 2011 and

In so far as it relates to Income & Expenditure Account of
the surplus for the year ended on that date.

No Comments.

No Commenits.

sd/-

sd/-

{Swadesh Agrawal) (Prof. Roop Kishor Shashtri)

Accountant
MSRVVP, Ujjain

Secretary
MSRVVP, Ujiain ’




COMMENTS OF ANNEXURE

il

Observation Comments of Prathisthan

1. Adequacy of Internal Contro! System

The Pratishthan has not prepared its own nules Instructions issued by the Government of
and byelaws to conduct the affairs of the | Ingdia from time to time and instructions
Pratishthan as required under its Memoran- | contained in GFR 2005 are being followed
dum of Association. No accounting manual has by the Pratishthan. F urther, the Pratishthan
been prepared. However, the instructions is- has beed adopting pre-audit system. In
sued by the Govt. of India from time to time | addition, an Internal Audit of the Chartered
have been followed. Non-preparation of rules / Accountants has conducted the inspection
byelaws and manuals fed to inadequate inter- of various records and submitted report. It
nal control. Is found satisfactory. On perusal of the
C&AG's report for the year 2008-10 it could
be seen that there were no major mistakes/
iregularities on the part of the MSRVVP. In
other words it could be presumed that the
maintenance of records etc. by the
MSRVVP is upto the mark.

2. Adequacy of Internal Audit System

The Pratishthan is fO"OWing the system of In view ofthe comments given at Sl No. 1,
pre-audit of transactions. However. o intemal no further comments are given here. It is

audit manual has been prepared by the again to reiterate t9at the methodology
Pratishthan due to which the methodoloty and adopted by the Pratishthan is quite

effectiveness of the system could not be es- adequate and satisfactory, Hence it is felt
tablished during audit. that no Audit Manual is required.

3. Physical Verification of Assets

Physical verification of assets was conducted | Physical Verification of Assets was conducted
during the year. during 2010-11. hence no comments.

4. Physical Verification of Inventories

Physical verification of inventories was Inventories are maintained in fixed Assets

conducted during 2010-11. register and physical verification of the same
was conducted on 8-2-2011.




Observation

Comments of Prathisthan

5.

Regularity in payment of statutory dues

Noirregularities have been noticed in the pay-
ment of statutory dyes,

No comments,

sd/-

{Swadesh Agrawal)
Accountant
MSERVVP, Ujjain

sd/-

(Prof. Roop Kishor Shashtri)
Secretary
MSRVVP, Ujjain
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