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Separate Audit Report of the Comptroller & Auditor General of India

on the Accounts of Maharshi Sandipani Rashtriya Veda Vidya Pratishthan, Ujjain
for the year ended 31March 2013

We have audited the attached Balance Sheet of Maharshi Sandipani Rashtriya Veda
Vidya Pratishthan, Ujjain (Pratishthan) as at 31 March 2013, the Income & Expenditure
Account and Receipts & Payment Account for the year ended on that date under Section 20 (1)
of the Comptroller é- Auditor General's (Duties, Powers & Conditions of Service) Act, 1971.
The Audit has been entrusted for the period up to 2012-13. These financial statements are the
responsibility of the Pratishthan. Our responsibility is to €xpress an opinion on this financial
statement based on our audit-

2. This Separate Audit Report contains the comments of the Comptroller & Auditor General
of India (CAG) on the accounting treatment only with regard to classification, conformity
with the best accounting practices, accounting standards and disclosure norms, etc. Audit
observations on financial transactions with regard to compliance with the Law, Rules &
Regulations (Propricty and Regularity) and efficiency-cum-performance aspects, etc. if any
are reported through Inspection Report/ CAG's Audit Reports separately.

3. 'We have conducted our audit in accordance with auditing standards generally accepted in -

India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements. An
audit includes examining, on a test basis, evidences supporting the amounts and disclosure in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the Pratishthan, as well as evaluating the overall presentation of
financial staternents. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

(i) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(i) The Balance Sheet, Income & Expenditure Account and Receipt & Payment Account
dealt with by this report have been drawn up in the format approved by the Ministry of
Fmance, Government of India.

(iii) In our opinion, proper books of accounts and other relevant records have been maintained
by the Pratishthan, in so far as it appears from our examination of such books,

(iv) We further report that: -

A, Balance Sheet
1. Liabilities
1.1 Current Liabilities and Provisions (Schedule-7)- T 1.63 crore

-3



This includes T 1.32 crore being provision for liability towards stipends payable to
students on completion of sixth year course. The provision was not required as the same has
been included under Deferred Credit Liabilities (Sch-6). This resulted in overstatement of
Current Liabilities and Provisions and Expenditure by ¥ 1.32 crore.

B, Grant-in-aid 3

During the year 2012-13 the Pratishthan received Grant-in-aid of t 32.00 crore. In
addition to this there was an unspent balance of t 3.54 crore, Thus out of the total available
fund of ¥ 35.54 crore, an amount of 31.67 crore has been utilized leaving a balance of ¥ 3.87
crore.

C. Management letter

Deficiencies which have not been included in the Audit Report have been brought to
the motice of the MSRVVP, Ujjain through a management letter issped separately for
remedial/ comrective action.

(v) Subject to our observations in the paragraphs, we report that the Balance
Sheet, Income & Expenditure Account and the Receipt & Payment Account deat with by this
report are in agreement with the books. of accounts,

(@) In 50 far as it relates to the Balance Sheet, of the state of affairs of the Maharshi
Sandipani Rashtriya veda vidya Pratishthan, Ujiain as at 31 March 2012; and 31~ Mok 2213
—_

gt el

. b) In 50 far as it relates to Income & Expenditure Account of the surplus for the year
ended on that date,

For and on behalf of the C &AG of India
Place: New Delhi W
Dated: 02/12/2013 M




Annexure

(1) Adequaey of Internal Audit System:
There is no system of internal audit prevalent in the pratishthan,
(2) Adequacy of Internal Control System:

The Pratishthan has not prepared its own rules and bye-laws to conduct its affairs.
The accounting manual was also not prepared,

(3) System of Physical Verification of Assets:

Physical verification of assets was conducted during the year. No material
discrepancy was found.

(4) System of Physical Verification of inventories:

Physical verification of Inventories was conducted during the year. No material
discrepancy was found. -

(5) Regularity in payment of statutory dues:

No irregularities have been noticed in the payment of statutory dues.

Sun. Andit Officer/AMG-IT




COMMENTS OF PRATISHTHAN

On Audit Observation of Director General of Andit, New Delhj
for the year 2012-13

Observation

Comments of Pratishthan

A, Ralance Sheet

1. Liabilities
Current Liabilities and Provisions
(Schedule-7) - Rs, 1.63 crore

This includes Rs.1.32 crore being
provision for liability towards stipends payable
to studeats on completion of sixth year course.
The provision was not required as the same has
been included under Deferred Credit
Liabilities  (Sch-6). This resulted in
overstatement of Current Liabilities and
Provisions and Expenditure by Rs.1.32 crore.

In this regards it is siated that
actually there is no mistake. The Pratishthan
has kept separate account for keeping the
amount equivalent to the amount of stipend
payable to the students on completion of
Sixth Year Course. During the year the
entire amount has been transferred to that
account except an amount of Rs.1.32 crores.
The said amount was also required to be
transferred in that separate account with in
the short period, therefore, a provision was
created in the Balance Sheet under the head
“Current Liabilities and Privisions.” In the
next financial year, immediately, the said
remaining amount of Rs.1.32 crore has been
transferred in the separate account. Thus, in
the financial year under consideration, there
is no overstatement of Current Liabilities
and in the next financial year the above
overstatement appearing has got removed.

B. Grant-in-aid

During the year 2012-13 the
Pratishthan received Grant-in-aid of Rs.32.00
crore. In addition to this there was an unspent
. balance of Rs.3.54 crore. Thus out of the total
available fund of Rs.35.54 crore, an amount of
Rs.31.67 crore has been utilized leaving a

Factual position. No comments.

balance of Rs.3.87 crore.
(SWM) (Prof. Roop Kishor Shastri)
Accountant Secretary
MSRVVP, Ujjain MSRVVP, Ujjain
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COMMENTS OF PRATHISHTHAN ON ANNEXTURE

Observation

Comments Of Pratishthan

1. Adequacy of Internal Control System:

There is no system of internal audit
_prevalent in the Pratishthan,

Internal audit has been conducted by
M/s. $.B.M. Goyal & Associated, Chartered
Accountant in the month of May, 2013 and
submitted his report on 7.8.2013

2. Adeqguacy of Internal andit system:

The Pratishthan has not prepared its
own rules and bye-laws to conduct its affairs.
The accounting manual was also not prepared.

The instructions issued by the
Gowt. of India from time to time and also
instructions contained in GFR 2005 are
being followed by the Pratishthan. In this
connection Ministry of HRD’s Integrated
Finance Division letter No.19-17/2005-IFD
dated 24.7.2007 may please be seen. The
relevant position of Para-3 of the above
letter is reproduced below ;-

“In case any Autonomous Body
does not have any approved manuals on
Financial procedures, they may adopt the
provisions of GFR 2005 and the other
manuals on purchases, works, etc. by the
Ministry of Finance.”

The above codel provisions have_ been
followed by the Pratishthan and hence there
is no, so called Adequacy of Internal
Control in the Pratishthan,

3. System of Physical verification of assels

Physical verification of assets was
conducted during the year. No material
discrepancy was found.

Factoal position, No comments.

4. System of Physical Verification of
Inventories

Physical verification of Inventories
was conducted during the year. No material
discrepancy was found.

Factual position. No comments,

5. Regularity in payment of statatory dues No Comments.
No irregularities have been noticed in
the payment of statutory dues.
(Swadesh Agrawal) (Prof. Roop Kishor Shastri)
Accountant Secretary
MSRVYVP, Ujjain MSRVVP, Ujjain
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